BAZIK'EZ NAHPO®OPIEZ IN'A TOYZ ENENAYTEZ

To TTapdv £yypapo oag TTapEXEl BACIKEG TTANPOPOPIES YIA TOUG ETTEVOUTEG OXETIKA PE QUTO TO apoiBaio kepdAalo. Agv atroteAei dlaPnuIoTIKO UAIKG. O1 TTAnpo@opieg
arraitodvTal amd To vOpo, TTPOKEIYEVOU va 0ag BonbAcouv va KATOVOAOETE T @UON Kal Toug KIVOUVOUG Tng ETTévOUONG Ot auTd To apoifaio Ke@AAalo. Zag
oupBouAetoupe va To dIaBAceTe, OUTWG WATE VA ATTOPACIOETE GV Ba £TTEVOUCETE £XOVTAG YVWON TWV TTPAYHATWY.

JPMorgan Funds
JPM Europe Dynamic A (acc) - EUR

ISIN: LU0210530662

pia Katnyopia Mepidiwv Tou JPMorgan Funds — Europe Dynamic Fund. H diaxgipion tou mmapovtog Empépoug ApoiBaiou KegaAaiou yivetalr amé JPMorgan Asset

Management (Europe) S.a r.l.

216X0G, S1adIKaoia Kol TTOAITIKEG
EMENAYTIKOZ ZTOXOZ

MeyigTotroinon NG HakpoTpdBeaung algnang Ke@aAaiou, ETTEVOUOVTOG KUPIWG
o€ éva €TMOETIKA dlaxeIPICOUEVO XAPTOPUAAKIO EUPWTTATKWV ETAIPEIWV.

EtrevduTiki TTpooéyyion

® Xpnoiyotroiei TN  diadikacia CUPTTEPIPOPIKAG  XPNHUOTOOIKOVOMIKNG  TTOU
BaaiCetal og eTevOUOEIG OE PETOXEG ME OUYKEKPIUEVA XOPAKTNPIOTIKA OTUA,
OTTWG N agia, n ToIGTNTA KAl N SUVOMIKA.

® E@apuodel pia treiBapyxnuévn €mmevOuTIKN TTpooéyyion amd Tn BAon TTpog
TNV KOPU®R aTNV ETTIAOYR UETOXWV.

® XpnoIYoTIoIEl TNV TTPOCEYYION TWV BEATIOTWYV IBEWV yIa TNV aveUpean TwvV
EAKUOTIKOTEPWYV ETTEVOUTIKWY IBEWV PE EAAXIOTOUG TTEPIOPIOHUOUG.

Acgiktng avagopdg Karnyopiag Mepidiwv MSCI Europe Index (Total Return
Net)

Xpnoeig eikTn ava@opdg Kal OJoIdTNTEG
®  YU0yKkpion €TMOOCEWV.

To Empépoug ApoiBaio KepdaAaio utrokeital og evepyn diaxeipion. MapdAo Tou,
OTO pEYOAUTEPO PEPOG TOUG, Of OIOKPATACEIS Tou (ECaIpOUpEVWV  TwV
TTapaywywy) gival moavd va atroteAoUv OUVIOTWOEG Tou JEiKTN avapopds, o
Alayeipiotrig Emrevdloewv €xel gupeia SIAKPITIKI] EUXEPEIA TTPOKEINEVOU va
aTTOKAIVEl OTTG TOUG TITAOUG, TIG OTABUICEIG KAl TA XAPAKTNPIOTIKA KIVOUVOU Tou.

O Babuodg oTov otoio 10 Emipépoug ApoiBaio KepdAaio eviéxeTal va OpOIGLEl
JE TN OUVBEON Kal Ta XOPAKTNPIOTIKA KivOdUvou Tou OgikTn avagopdg Ba
TIOIKIAAEI KOTG KaIPOUG Kal 01 ETTIOOCEIG TOU EVOEXETAI VA dIAPEPOUV OUTTIWOWG.

MOAITIKEZ

Kupia emevduTiki) 8€on TouAdxioTov 10 67% Twv OTOIXEIWV €vePyNnTIKOU B
€TTEVOUETAI OE WETOXEG ETAIPEIWV TIOU gival eykataoTnuéveg i dieEdyouv 1O
KUPIO PEPOG TNG OIKOVOMIKAG TOUG dpaaTnpIdTNTAG O€ HIa EUPWTTAIKA Xwpa. To

Emipépoug ApoiBaio KepdAaio dUvatal Katd KaipoUg va €XEl ONUAVTIKA €kBean
O€ OUYKEKPINEVOUG KAGDOUG 1 ayopEg.

Mapdywya Xpnoiuotroigitar  yia:  atrodoTIKr]  dIaXEIpION  XapTOQUAGKiou,
avTioTaduion KIveuvwy. Eidn: BA. armd 1A
€MUEPOUG apolIfaia Ke@dAaia OTnv €vOTNTA

oTo EvnuepwTikd
AeATio. Zupgwvies avrardayric ouvoAikri atmodoonsg ouuTTepiAauBavouévwyv
Twv ouuPdocwv emi dlapopwy: Kapia. MéEBodog utroAoyiouoU ouvoAikrig
£kBeong: péBodog Tng déoueuoNgG.

Nopiopara Nouioua Bdong Emuépous ApoiBaiou  KepaAaiou: EUR.
Nouiouata orta oroia ekgppdlovral Ta OTOIXEIQ EVEPYNTIKOU:OTIOIQONTTOTE.
lNpocéyyion avrioTdBuiong KivoUvwy: ouvhBwg Xwpig avTioTaduion.

Egayopd kai diampaypdreuon MeToxEG Tou €miEPOUG apolBaiou Kepalaiou
utmopolv  va  egayopdlovtal,  KOTOTTIV  OXETIKOU  QITAPOTOG,  MEOW
Siatrpayudreuong ouvhRBwg og kaBnuepivr Baon.

MoAimikn diavopng Autr n Katnyopia Mepidiwv dev TTAnpwvel pepiopara. Ta
€I0TTPaTTOPEVA €000 TTapakpaTtolvTtal oTnv KAE.

‘E¢oda ouvallaywv yapto@uAakiou Q¢ améppola AuTAG TNG ETTEVOUTIKAG
OTPATNYIKAG, 0 OYKOG CUVOAAAQYWY KaI, KATG CUVETTEIQ, TO KOOTOG GUVOAAOYWV
gival onuavTikd. To KGGTOG GUVOANOYWY TOU XOPTOQUAOKIOU TTANPWVETAl aTTO
Ta oToIXEia evepynTikoU Tou Empépoug ApoiBaiou KepaAaiou. Mpodkerar yia
KOOTOG €MTPOCOETO OTIG EMIRAPUVOEIG TTIOU aAvOQEPOVTAl OTNV  VOTNTA
EmBaopuvoeig. To didypappa  otnv  evotnta  [Mponyoupeveg  Emdooeig
Tapouaiddel TG  €mOO0EIC  TOU  €TMIMEPOUG  apolfaiou  Ke@aAaiou
TepIAapBavouévou Tou KOGTOUG CUVOAAQYWY TOU XOPTOPUAAKIOU.

Ma TV €§Aynon opiopévwy atré Toug 6POUG TTOU XPNOIPOTIOIOUVTAl O AUTO TO
£YYPOAPO, PTTOPEITE va ETTIOKEPOEITE TO YAWOTAPI OTNV I0TOCEAIdO pag Www.
jpmorganassetmanagement.lu

Mpo@iA Kivduvou kal atrédoong
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H mmo mavw afloAéynan Bagietal oTnV I0TOPIKA METARANTOTNTA TNG KaBapng
agiag evepynTikoU TNG Katnyopiag HPEPISiWV KATA TNV TEAEUTaIO TTEVTOETIA KAl
eVOEXETAI va Unv aTToTeAEl agIOTNoTn €vOeI§n Tou HEANOVTIKOU TTPO@IA KIvOUvVou
NG KaTnyopiag PEPISiwV.

Agv uttdpxel eyyunon 6Tl n  KaTnyopia KivdUvou Kal amédoong Trou
Tapouaiddetalr o TAvw Ba  TTapaueivel aueETARBANTN Kol evOEXETal va
METABANOEI pe TNV TAPODO TOU XPOVOU.

Mia kartnyopia pepidiwv TTou €xel aglohoynBei wg xaunAdtatou kivduvou dev
OUVETTAYETal OTI N £TTEVOUCT oag dev Ba evéxel KIVOUVOUG.

Tari n mapouoa karnyopia usroxwv Bpiokeral o aurjv Tnv karnyopia H
TTapoloa KaTnyopia PEToXwY éxel katataxOei atnv katnyopia 6 d16TI n kabapn
agia evepynTikoU TNG XapakTnpigeTal aTrd £va I0TOoPIKG PETABANTOTNTAG UWNAAG.

AAAOI OYZIQAEIZ KINAYNOI:

To Empépoug ApoiBaio KepdAaio utrékeital o ETrevduTtikoUg KivdUvoug Kal
Noiroug ouvageig KIvOUVOUg armmd TIG TEXVIKEG Kal TOug TIiTAOUG TTou
XPNOIMOTIOIE yIa va €TTITUXEI TOV OTOXO TOU.

O mivakag oTa Je€Id £€nyei TTWG oXeTi(ovTal auToi ol Kivduvol peTagl Toug Kai Ta
AtroteAéoparta yia Tov pePISIoUxo TTou Ba pTTopoUcav va ETTNPEGCOUV IO
emévouon oto Empépoug ApoiBaio KepdAaio.

O1 emrevduTég Ba TpéTrel emTiong va diadoouv TIg oTo
EvnuepwTtikd AeATio yia pia TTARpn TrEpIypa®n Ka6e kivoUuvou.

EtrevduTikoi KivBuvol Kivduvor amé Tig TEXVIKES kal Toug TiTAoug Tou ETriuépoug
ApoiBaiou KepaAaiou

TexvikKéS TitAol

ZUYKEVTPWON MeToxég
AvTioTaBUION KIVOUVWY

Noitroi oxeTIKoi Kivduvol lMepaitépw Kkivduvol aToug oTToiouS gival EKTEBEIUEVO TO
Emiuépoug AuoiBaio KepdAaio atrd tn xprion Twv w¢g dvw TEXVIKWY Kail TITAwv
Noupiopa Kivduvog ayopdg

AtmroreAéopara yia Tov MepiBioUuxo Mbavég emMMTWOEIS TwY W Avw KIVEUVWV

Znpia O1 pepidiouyol MetaBAntéTnTa H agia Mn emiteuén Tou

evOEXETal va XAoouv TWV MEPIBIWV TOU OTOXOU TOU

uEPOG 1) To aUvoAo Tou Empépoug Apoiaiou Emipépoug

KEPAAaiou Toug. KepaAaiou Ba ApoiBaiou
Slakupaiveral. KepaAaiou.
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EmiBapuvoeig

E@damag emiBapUvoelg TToU EICTIPATTOVTAI TIPIV 1] META TNV eTévVOUCH

cag

EmBdpuvon €106dou  5,00% AuTé €ival To PéyIOTO TTOU WTTOPE va
aaipebei amd Ta XpAuatd cog TpIvV
atmd TNV €TMEVOUCT) TOUG 1 TIPIV OTTd
Vv KaTaBoAf Twv TPOcOdwv Tng

£TTEVOUOTG 00G.

EmBdapuvon €§6dou  0,50%

XPEWOEIG TTOU EICTIPATTOVTAI ATTO TO apolfaio KEQPAAAIO KATA T

Sl1dpKela EVOG £TOUG

(0] TPEXOUTEG emBaplvoelg
uTttoAoyidovTal Bdoel TWV
avapevOueEvWY  eTTIRBapUVoEwy. EdW
Tpéxouoa 174% TrepIAapBaveTal n TTPOUN Bt
empBdpuvon U davelopyou petoxwv. H ethoia €kBeon

Tou OZEKA yia KaBe OIKovouIKO €TOG
Ba TrepIAAUBAvEl OTOIXEIQ OXETIKA HE
TIG €TTIRaPUVCEIG TTOU ETTIBAAAOVTOI.

EmiBapuvoeig TTou EICTIPATTOVTAI ATTO TO apoIBaio KEQPAAAIO UTTO

opIopéveg 18IKEG TTpOUTTOBEéDEIG
ApoiBn emidoong Kapia

® O emBapuvoelg €106d0u Kal €€6d0U gival ol PEYIOTEG TTOU UTTOpoUV va
XPEWBOUV, ETTOPEVWG Ol ETTEVOUTEG EVOEXETAI VO XPEWVOVTAI PE HIKPOTEPO
T0o06. MNAnpoopieg OXETIKA PE TIG ETMIRAPUVOEIG TTAPEXOVTAl ATTO TO
XPNHATOOIKOVOUIKG GUPBOUAO TOu €TTEVOUTH, TO dlavopéa 1 TTEPIEXOVTAI OE
KaBe TpoaBrkn ato EvnuepwTikd AeATIO TTOU QVOQEPETAl OE OUYKEKPIUEVN
XWpa.

®  EvdéxeTal va eIRBAAAETaI Pia Xpéwan PETATPOTIAG TTou dev Ba utrepPRaivel To
1% TG kaBapAg agiag evepynTikoU Twv PETOXWV OTN véa KaTtnyopia
HETOXWV.

® Me Tig emBapUvoelS TTANPWVETAI TO AEITOUPYIKO KOOTOG TnG Trapolcag
KOTNyopiag PETOXWYV, TTEPIAAUBAVOUEVWY TWV €EOBWV EUTTOPIKAG BIABEaNg
Kal diavoung. O1 emRapUVoEIg QUTEG PEIWVOUV TV evOeXOUEVN augnon Tng
emévouong.

® [MepioodTEPEG TTANPOYOPIES YIa TIG ETMIRBAPUVOEIG TTAPEXOVTAI OTNV EVOTNTA
«AIoIKNTIKG oTOIXEIa, EMPBapUVOEIG Kal £60da» Tou EvnuepwTikou AgATiou.

NMponyoUpueveg £mdO0EIG
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® Q1 ponyoupeveg emddaelg dev dlao@aAifouv
TIG MEAAOVTIKEG.

® Ta peyédn Twv eMOOCEWV £XOUV UTTOAOYIOTET
oe EUR mrepidapavovtag pépoug, TpEXOUTES
empBoplvoelig KAl KOATOG  GUVOAAayAG
XapToQuUAOKiou kal  pn - TrepIAapBavovTag
empBapuvoelg £I06d0uU Kal £§6d0uU.

® Omou Oev avogépovial  TTPONYOUUEVEG
€mdooEIg, autd cupBaivel dIOTI dev UTTHPXAV
Ol0Béoipa eTTapk oToIXEi yia TO €V Adyw
£10G.

® Hpepopnvia évapgng didBeang Tou ETIPEPOUG
apoiBaiou kepahaiou: 2000.

® Hugpounvia £évapéng
Katnyopiag Mepidiwv: 2005.

8160e0ng ™mg

| 15,3 -11,6 23,0 32,7 5,5 12,5 -0,7 7,3
| 11,1 -8,1 17,3 19,8 6,8 8,2 2,6 10,2

2018 2019

-15,6 23,7 1 Autég o1 emddoelig onuewdnkav Ut

-10,6 26,0 OuVORKeG TTou evdexopévwg Oev I0XUOUV
\ TTAéOV.

MpakTIKEG TTANPOPOPIES

Oegparo@UAakag Ocpato@UAakag Tou apolfaiou ke@aAaiou gival n J.P. Morgan
Bank Luxembourg S.A.

Mepiooodrepeg NMAnpo@opisg Avrtiypago Tou EvnuepwTikod AgATiou Kai Tng
TeAeuTaiag ETAOIOG KOl €§apnviaiag oIKovopIkAG €kBeang aTta AyyAikd, MTaAAkd,
leppavikd, IToAikg, MopToyaAikd kal loTravikd, OTTwG Kal n TeAeuTaia kabapn
agia evepynTikoU avd pepidlo Kal ol TINEG TTPOCPOPAG Kal {ATNONG TTapéxovTal
XWPIG XpEwan, KaTOTTIV AITPaTog, OTO WWW.jpmorganassetmanagement.com,
yéow email otn dievbuvon fundinfo@jpmorgan.com 1B péow ypatTToU
airpatog otnv JPMorgan Asset Management (Europe) S.a r.l, 6 route de
Tréves, L-2633 Senningerberg, Meydho Aoukdto Tou AouepBoupyou.

MoAimikp  ApoiBwv H ToAmkp Apoifwv Tng Etaipeiag  Alaxeipiong
dnuoaoiglETal oTo http://www.jpmorganassetmanagement.lu/emea-
remuneration-policy. H ToOAITIky auTh TrepIAaUPBAVEl AETITOMEPEIEG OXETIKA HE
TOV TPOTIO  UTTOAOYIOWOU  aMOIBWV KOl TTOPOXWY,  TTEPIAAUBaVOPEVWY
AETITOMEPEIWY YIA TIG OPMOBIOTNTEG Kal Tn oUvBeon TNG E€MTPOTIAG TIOU
emMBAETTEl Kl EAEYXEl TNV TTONITIKN. AvTiypa@o TnG £v Adyw TTOMITIKAG UTTOPET va
TTApaoxeOei Xwpig Xpéwaon, KATOTIV OXeTIKOU aituaTog, ammd Tnv Etaipeia
Alayeipiong.

®opol To empépoug apoiBaio KePAAQIo UTTOKEITAI OTOUG (POPOAOYIKOUG
KavoviopoUg Tou AougeuBoupyou. AuTO €VOEXETOI VO €XEI ETTITITWOEIG OTNV
TIPOCWTTIKA POPOAOYIKI) KOTAOTACHN TOU ETTEVOUTH.

Nopikég MAnpogopieg H JPMorgan Asset Management (Europe) S.a r.l.
yTTopEl va utréxel €ubldvn povo Bacel dAAWONG TTOU TTEPIEXETAI OTO TTOPOV
£€yypago Kkal gival TTapatmAavnTikf, avakpIiBAG | OOUVETTAG TTPOG TO OXETIKA
uépn Tou EvnuepwTikoU AeATiou.

H JPMorgan Funds atroteAgital ammé xwpIoTd €mipépoug apoifaia kepaAaia,
kaBéva atd Ta otoia ekdidel pia i TTEPIOCOOTEPEG KATNYOpPiEG WEPIdiwv. To
TTAPOV €yypa@o OUVTAOOETAI YIA Mid OUYKEKPIYEVN KaTnyopia peETOXwv. To

Evnuepwtikd AegAtio koI oI €TACIEG KaI €EAPNVIAIEG OIKOVOUIKEG €KBETEIG
ouvtdaoovtal yia Tnv JPMorgan Funds.

To empépoug apoiBaio kepaAaio givar pépog NG JPMorgan Funds. ZUpgpwva
pe 1o Oikalo Tou AougepBoupyou, UTTAPXE! DIOXWPICHOG €uBUVNG HETAEU Twv
ETMPEPOUG apoIBaiwy KePaAaiwy. AuTO onpaivel 6T Ta OToIXEia evepynTIKOU
evog emmipépoug apoifaiou kepaAaiou dev Ba PTTOpoUV va XpnaoipoTroinBoulv yia
TNV IKAVOTToiNON TNG aTTaiTnONG VO TTIOTWTH i GAAOU TpiTOU, N OTToIa EYEipETal
KaTé £vOG GAAou emTipépoug apoifaiou KepaAaiou.

Metatpotry O €TTEVOUTEG PHTTOPOUV VO TIPOXWPHOOUV OE PETOTPOTIA O€ PEPIdI
piag aAAng Katnyopiag Mepidiwv (e€aipoupévng Tng Karnyopiag Mepidiwv T A
g Katnyopiag Mepidiwv F) Tou idlou 3 dAMou Empépoug Apoifaiou
KegpaAaiou Tng JPMorgan Funds (e€aipoupévwv Twv ApoiBaiwv Kepahaiwv
MoAAaTTARG Alaxeipiong) utrd Tnv TTPoUTTé8e0n OTI TNPOUVTAI Ol QVTIOTOIXES
TPOUTTOBETEIG ETTIAECINOTNTAG KAI TA EAGXIOTO TTOOG GUPMETOXNG. MepioadTepeg
TTANpogopieg TTapéxovtal oTnv evoTnta «Emevdioeig ota Empépoug ApoiBaiou
KegpdAaia» Tou EvnuepwTtikoU AgAtiou.

MoAimikp TMpootaciag AmopprATou Oa TPéTel va onuelwBei 0TI €av
ETTIKOIVWVAOETE TNAEQWVIKA We TNV J.P. Morgan Asset Management, o1 KAfoeig
O€ QUTEG TIG TNAEQWVIKEG YPOUMEG EVOEXETAI va KaTaypd@ovTtal Kal va
TTapakoAouBoUvTal yia VOUIKOUG AGYyoug, AGyoug ao@aAeiag Kal eKTTaIdEUTIKOUG
Adyoug. Oa TIpéTTel, €TTioNG, va onuelwBEi 0TI o TTANPoPOopPiEg Kal Ta dedopéva
amé TNV emKovwvia padi oag evoéxetal va uttoBAnBolv o€ eTregepyaaia ammd
tnv J.P. Morgan Asset Management Tmou evepyei wg utreUBuUvOG eTTeEpyaaTiag
Oedopévwy, oUPpwva pe Tnv 1oxUouoa voupoBegia Trepi TTPOOTACIOG TWV
Oedopévwy. [eplocdTEPEG TTANPOPOPIEG OXETIKA HE TIG OPACTNPIOTNTEG
emegepyaaiag g J.P. Morgan Asset Management mepiéxovral atnv MoAITIKnA
MpooTaciag Amoppritou EMEA TtToU uTropeite va PBpeite oT0 www.jpmorgan.
com/emea-privacy-policy. EmmAéov avtiypaga Tng TMoAimkAg MpooTaciag
Armoppritou EMEA 81aTiBevTal KtV aitjuaTtog.

To Emuépoug Apoifaio Kepahaio €xel AaBel adeia Aeitoupyiag oto/otnv AougepBolpyo kai eAéyxetal amd Tnv Commission de Surveillance du Secteur
Financier ("CSSF"). H JPMorgan Asset Management (Europe) S.a r.l. éxe1 AdBel adeia Asitoupyiag ato/oTnv AouepBoupyo kai eAéyxetal atmd Tnv CSSF. O1
Tapouoeg Baoikég MAnpogopieg yia Toug EmevduTég eival akpifeig kard tnv/mig 17/01/2020.
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