Baoikég TTANpO@OpIEg YIa TOUG ETTEVOUTEG

To Tapdv éyypago oag TTapéxel BAcIKEG TTANPOPOPIES VIO TOUG ETTEVOUTEG OXETIKG PE autd TO apoifaio
Ke@aAaio. Aev atroteAei SIa@NUIOTIKO UAIKG. Ol TTANPOQOPIEG ATTAITOUVTAI ATTO TO VOO, TIPOKEINEVOU VA 0O G
Bonérioouv va KaTavonoEeTe TN UGN Kal TOUG KIVOUVOUG TNG TTEVOUONG O€ auTd TO apoIBaio KEQAAQIo. Zag
oupBouAeUoupe va To JIOBAOETE, OUTWG WOTE VO OTTOPACIOETE GV Ba €TTEVOUCETE £XOVTAG YVWON TWV
TTPAYHATWV.
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2T1OXO0I KOl ETTEVOUTIKI TTOAITIKN

ZT6X0G 2TOXOG TOU apoIfaiou KepaAaiou gival n PeyIOTOTTOINGN TNG
OUVOAIKAG atrddoong TNG €TTEVOUCAG 0aG TTPWTIOTWG HECTW TNG €KBETNG
o¢ Jia oelpd TITAWVY Kal HETwV OTABePOU €1000rNATOG TTOU EKPPAovTal
O€ VOMIOHATO XWPWV TwV ovodUOHEVWY ayopwy, BACEl TWV aApXWV
OUVETNG OIaXEIPIoNG TWV ETTEVOUTEWV.

EtmevduTikn MoAImik To apoifaio Ke@AAaIo ETTIBIWKEI TTPWTIOTWG va
QTTOKTAOEl €KBEON O€ HIa O€Ipd VOMIOUATWY Kal TITAwV Kal PEowV
oTabepou el00dAPaTOG (Ta oTToia eival ddvela TTou KataBdAAouv oTabepd
N KUUJOIVOPEVO €TTITOKIO) TTOU €XOUV €kd0Bei ammd KUBEPVAOEIG Kal
ETAIPEIEG AVAOUOUEVWY ayopwV avd Tov K6opo. To apoifaio KepaAaio
MTTOpEl  va  KAVEl EKTEVA Xprion Trapaywywv (6TTwg  diKaiwpaTta
Tpoaipeong, oupfoAaia  PEANOVTIKAG  eKTTAAPWONG N CUPQWVIES
avraAAayAg) yia va avatrTigel Tnv ev Adyw ékBeon. H amodoon twv
XPNHATOTTIOTWTIKWY TTAPAYWYWV CUVOEETAl PE TIG OIOKUUAVOEIG TWV
UTTOKEIUEVWY OTOIXEIWV evepynTikoU. To apoifaio kepdAaio gival TBavo
va eoTIdoel TIG eTTEVOUCEIG Tou 0TV Acia, TNV AQpIKr), T Méon AvaToAn,
N AaTIVIK) AHJEPIKA KAl TIG AVATITUCOOMEVEG XWPEG TS EUpWTTNG.

To auoiBaio ke@dAalo Bewpeital 6T eQapuolel evepyn dlaxeipion Me
O¢eiktn avagopdg Tov Oeiktn J.P. Morgan Government Bond Index-
Emerging Markets Global Diversified (JACI) (o «Aeiktng») Bdoer Tou
YEYOVOTOG OTI 0 AE€IKTNG XPNOIMOTIOIEITAl YIia Th PETPNON ThG dIAPKEIAG
(Tou emmiToKIakoU KIvOUVOU), yIa TOV UTTOAOYIONO TNG OUVOAIKAG €KBeong
TOU apolBaiou Ke@ahaiou pe Tn xpAon Tng MeBOdou Tng oxeTikAG VaR
(Agiog oe Kivduvo), kaBwg Kal yia Tn OUYKpIon Twv E€mMOOCEWV.
Opiopuévol TiThol Tou auolBaiou KEQaAaiou eVOEXETAI va gival GUVIOTWOEG
Tou A€ikTn Kal va €xouv TTapopoleg aTabuioelg Ye Tov Aegiktn. Qotéoo, o
Agiktng O€  ¥pnoldoTrolEital  yio  TTpoodiopicel Tn  oUvBeon ToU
XapTOQUAQKiou Tou apoiBaiou KEQAAQiou 1 WG OTOXO0G AVAQOPIKA UE TIG
€mO60EIG Kal TO auolBaio Ke@AaAalo pTropei va eTevoubei €€ oAokAfpou
o€ TiTAoug TTou dev atroteAoUV CUVIOTWOEG Tou AEgIKTN.

H péon Oidpkeia yapto@uAakiou auTtoU Tou apoifaiou Kepahaiou
OouVABWG KUPaivETal EVTOG pIaG TTEPIGdOU dUO TWV (GUV ) TTANV) atrd Tn
didpkela Tou J.P. Morgan Government Bond Index-Emerging Markets
Global Diversified (GBI-EM Global Diversified). H didpkeia petpd v
€uaIoBbnoia Twv OToIXEIWY EvePYNTIKOU OTOV EMMITOKIAKO Kivduvo. Oco
MeyoAUTEPN N BIGpKEl, TOOO MeEYOAUTEPN Kal N guaiocbnoia oTIg
METABOAEG TWV ETTITOKIWV.

To apoiBaio KEPAAQIO UTTOPE va €TTEVOUEI OE TITAOUG «ETTEVOUTIKOU

BaBuolU» kal «un €emevoUTIKOU PBabuol». O TiTAol un €TTEVOUTIKOU
BaBuol Bewpouvral yevika emmevoloelg augnuévou KivoUuvou, OAAG
ouvnRBwg dnuioupyolv UWPNASTEPO €106dNUa.

Ta oToixeia evepynTikoU TToU diakpaTtouvTal atrd 1o apoiBaio Ke@daAaio
JTTOpOUV va ek@pagovTal o€ £va eupl @Acua voulopdtwy. O olpBoulog
€TeVOUOEWV PTTOPEI va XPNOIYOTToIEl JEoa OUVAAAGYUOTOG KOl guvagn
XPNUOTOTTIOTWTIKA TTOPAYWYa yia TNV avrioTdbuion f TNV €Qapupoyn
Béocwv o€ vopiopaTa.

Mo TANPEeIG AETITOUEPEIEG OXETIKA ME TOUG ETTEVOUTIKOUG GTOXOUG
Kal TIG ETTEVOUTIKEG TTOAITIKEG, OVOTPESATE OTO EVNUEPWTIKO SeATio
TOU apoifaiou kKepaAaiou.

MoAimik Silavoug Auth n karnyopia pePIBiwv dev  KataBdaAAel
yepiopata. To e06dnua TTou  Trapdyetal amd TIG €mMevdloelg Ba
ETTAVETTEVOUETAI.

AvTIoTAOHION oUVOAAQYHOTIKOU KIVEUVOU TNG KATNyopidag MEPISiwv
AuTA n katnyopia pepIdiwv dev €MOIWKEN TNV TTPOCTACIA £VaVTI TWV
KIVACEWY TWV OUVAAAQYUATIKWY ICOTIWIWY PECW TNG avTIoTABUIoNg
KIVOUvou (OnAadr, piag ouvaoAAayng o€ ouvaAAayua TTou JTTOpEi va
TIPOCQEPEl TTPOCTACIA EVAVTI TWV £V AGYW KIVAGEWV), YEYOVOG TTOU Eival
moavé va €Xel EMTTWOEIG OTNV aia TG KaTnyopiag JepIdiwv.

Huépa Siampaypdreuong Mmopeite va ayopdete Kol va TTWAEITE
JePIdIa KaTd TIG TTEPIOTOTEPES EPYAOINEG NUEPES O0TO AOUBAivo Kal ol
NUEPEG TTOU OTTOTEAOUV €EQipean TTEPIYPAPOVTAl OVOAUTIKOTEPO OTO
HuepoAdyio Apyiwv Tou apoifaiou Ke@ahaiou, TO OTTOIO TTAPEXETAI ATTO
ToV KevTpiKo AlayeIpioTh.

MpoiA KIvdUvou Kal atrédoong

1 2 3 4 5 6 7

YwnAotepog Kivouvog >
TuTmKd uwnASTEPEG ATTODOTEIG

< XaunAoTEPOG Kivduvog
TuTmKd XapnAoTEPES ATTOdO0EIG

O avwrépw O€iKTNG Oev aTTOTEAEI PETPO KIVOUVOU YO TNV aATTWAEIQ
Ke@aAaiou, aAAd yia TIG BIGKUPAVOEIG OTNV TIMA TOU apoiBaiou KeaAaiou
SlaxpoVIKA.

- Baoiletal o€ 10TOpIKA dedopEVA Kal, WG K TOUTOU, EVOEXETAI VA PNV
arroteAei agIOTIoTn £vOeIgn yia To HEAAOV.

- Agv TTapEYOVTal EYYUNOEIG YIO TNV UTTOBEIKVUOUEVN KATNYOpia KIvOUvVou
Kal evOEXETAl va ETABANBEI v KaIpw.

« O &¢iKTnG £xel oxedIaoTEl TTPOKEINEVOU VO BonOrioel TOUG ETTEVOUTEG va
KaTavorjoouv TIG aBeBaidTnTeg TToU a@opolv T60O0 TNV OTTWAEID 600
Kal TNV aldfnon Ke@oAaiou TTOU E€VOEXETOI va €TTNPEGOOUV TNV
€MEVOUCT] TOUG. Zg autd TO TAQICIO, N KATWTATN KAThyopia O&gv
OUVETTAYETAI ETTEVOUCN XWPIG KIVOUVOUG.

+ O &¢gikTng KIVOUVOoU BacifeTal oTn PeTABANTOTNTA TwV €MOOCEWV TOU
auoifaiou ke@aAaiou oTo SIAOTNUO TwWV TEAEUTAiWV 5 €TWV. ZTIg
TTEPITITWOEIG TTOU BeV gival SIOBETINO TO 5 €TEG IOTOPIKO ETIOOCEWY, TA
dedopéva cupTTAnpwvovtal atmd dedopéva avagopdg r TTPOCOoU0iwan
10TOPIKWYV OedoPEVWY, avaAoya PE TNV TTEPITTITWON.

- To apoifaio KEQAAQIOo BV TTAPEXEI OTOUG ETTEVOUTEG TOU OTTOIABHTTOTE
eyyunon OXETIKA PE TV ammodoon 1 Ta XPNMATIKA TTOOd TTou £XOUV
eTevoubei o€ auTo.

EmimpocBeTa Tou KIvEUvVou TTou KaTaypd@eTal ommdé Tov deikTn, n

ouvoAikn adia Tou apoiffaiou Ke@oAaiou eVBEXETAI VA ETTNPEAOTET

ONUOVTIKG a1Td Ta €£ENG:

MoTwTik6g Kivduvog kal Kivduvog aBétnong wmAnpwuwv H

KATATTITWON TNG OIKOVOUIKAG €UPWOTiag evog €kOOTN TiTAwvV oTaBepou

€l000ApOTOG  uTTopei  va  odnynoel ot aduvapia 1 ampoBupia

A company of Allianz (@) 12

aTTOTTANPWHAG €VOG daveiou A TAPNONG MIOG CUPBATIKAG UTTOXPEWONG.
AUTO PTTOPET va €XEl WG ATTOTEAEOUA TNV TITWON 1 TNV ATTWAEIA TNG
aiag Twv opoAdywv Tou. Ta apoifaia KepAAaia pe uwnAn ékBeon o€
TITAOUG [N €TTEVOUTIKOU BaBPOU eival TTEPICCOTEPO EKTEBEINEVA OTOV EV
Aoyw kivduvo.

ZuvaAAaypaTtikdég Kiveuvog O1 petafoAég OTIG OUVOAANQYUATIKEG
ICOTIMIEG EVOEXETAI VO TTPOKOAEOOUV TN PEiwaN 1) TNV augnon Tng agiag
TWV ETTEVOUTEWV.

Kivduvog Trapaywywv Kai Kivduvog avricupBaAAdpevou H xprion
OPICPEVWV TTOPAYWYWYV EVOEXETAI va odnyAdEl To auolfaio KepdAaio
o€ MeYaAUTePn €kBeon N O€ €KBeON XaPAKTNPICOPEVN aTTO PEYAAUTEPN
0a0TAOEI0 OTO UTTOKEIYEVA OTOIXEIO EVEPYNTIKOU, KOBWG Kal 0 aunuévn
¢€kBeon oTov Kivduvo avTioupBaAAduevou. AuTO PTTOPE va ExEl WG
ATTOTEAETUA VO ONUEIWOEI TO auoIBaio KEQPAAaIO peyaoAUTEpa KEPDN A
{nuieg TTOU OUVBEOVTAl PE TIG KIVAOEIG TNG AYOPAg N €XOUV OXEON HE
TOV KivOuvo aduvapiag Tou avTiIOUPPBAAAGUEVOU va EKTTANPWOEl TIG
UTTOXPEWOEIG TOU.

Kivduvog avadudpevwyv ayopwv O1 avaduoueveg ayopEg, 1I81aiTepa
ol ayopég vEwv ouvopwy (frontier markets), evéxouv yevikd peyaAuTepo
TTOAITIKO KivOUVO, VOUIKO Kivouvo, KivOuvo avTioupBaAAduevou, Kabwg
Kal AEITOUPYIKO Kiviuvo. Ol eTTevOUCEIG OE QUTEG TIG AYOPEG EVOEXETAI
va ekBEgouv To apoiBaio Ke@AaAaio o€ peyaAuTepa KEPON 1 {nuies.
Kivduvog emitokiou O1 PETABOAEG TWV ETTITOKIWY 0dnyouv cuvhRBwg
TIG agieg TwV OPOASYWV KaI TWV AOITTWYV XPEWOTIKWY HECWV TTPOG TNV
avTiBeTn karelBuvon (TT.X. MIa Avodog TWV ETTITOKIWY ouvABwG odnyei
TIG TINEG TWV OPMOAOYWV O€ TITWON).

Kivduvog peuototnTag O1 duoxepeEiG OUVOAKEG OTNV ayopd evOEXETaI
va dnuioupyrioouv SUCKOAIEG OTNV TTWANGCN OPICHEVWY TITAWY KATG TOV
€MOUPNTO XPOVO KAl TNV EMOUUNTH TIMA.

Kiv3uvol mTou gvéxouv ol TiTAoI TToU OXETI(OVTAI PE UTTOBAKEG Kal
KaAUTITovTal amé dAAa oToixeia evepyntikou O1 TiTAOl TTOU
KOAUTITOVTOl  ammd  UTTOBAKEG 1N OToIxEia  €vepynTIKOU  £VEXOUV
TTapopoloug KivoUuvoug OTTwg Kal ol dAAol TiTAol 6TaBepou €008 PATOG,
EVW EVOEXETAI ETTIONG va gvéXOuv Kivduvo TTpowpng TTANPWUNAG Kal
UWNAGTEPO TTIOTWTIKG KivOuvo Kal Kivduvo peucTéTNTaG.
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EmBaplvoeig

O1 empBapUvoelg TTou KOTABAAAETE XPNOIMOTTOIOUVTAl VI TNV TTANPWHA Twv 568wV A&IToupyiag Tou apoifaiou KepaAaiou, cupTrEPIAGUBavOuEVWY
Twv €§60wWV TTpowdnang kai diavopug autou. O1 ev Adyw emIRapUVOEI§ HEILWVOUV TN BUVNTIKR augnan Tng emévOUoT|g 0OG.

E@dmal emBapUvoelig TTOU EICTIPATTOVTAI TIPIV | META TNV €mévdUON

O1 eppavigopeveg emBaplvoelg €I06d0U Eival Ta PEYIOTA apIBUNTIKA
oTOoIXEIa. X€ PEPIKEG TTEPITITWOEIG EVOEXETAI VA TTANPWOETE AlyOTEPQ
— EVNUEPWOEITE OXETIKG AT TOV XPNHPOTOOIKOVOUIKG gag GUNBouAo.
Ta apiBunTik@ OTOIXEIO TWV TPEXOUTWYV EMBapUVoEwY Baagifovral

gag
EmpBapuvon eicédou 5,00%
EmpBdapuvon e£édou Kapia

oTa £€00a yia TO £T0G TToU TeAelwvel To 2019. AuTd Ta apIBUNTIKG
oToixeia evOEXeTal va TOKIANouv  oTmd  €T0G O €T10G.  Agv

O1 emBapuvoeig Ba agaipolvTal amd To auoifaio Ke@AAalo KATd Tn

dIGpKEIa TOU £TOUG

Tpéxouoeg empBapuvoelg 1,89%

AuTé gival To P€yIoTo TTOGO TTOU EVOEXETAI VA a@aIpedei atrd To XpruaTd cag
TTPOTOU £TTEVOUBEI/ TTpOTOU KaTABANBOUV Ta KEPDN OTTO TNV £TTEVOUCH 0OG.

ouptreplAapBdvouv Ta £€60da ouvaAAaywWV XapTOQUAOKIOU, €KTOG
atré TNV emBdpuvon €10000u/e§ddou TTou KataBdAAel To apoifaio
KEPAAQIO KATG TNV ayopd R TNV TTWANCN povadwv oe GAAov
0pYavioUO GUAAOYIKWYV ETTEVOUCEWV.

Mo TePIocoTEPEG TTANPOPOPIEG OXETIKA ME TIG EMIBAPUVOEIG,
avaTpESTE OTNV EVOTNTA TOU EVNMEPWTIKOU SeATiou pe TiTAo
«Apoifég kal ‘E§oda», To omoio SiaTtiBeTtal oTn S103IKTUAKA
Totrofecia www.europe.pimco-funds.com.

O1 emBapuvoeig Ba apaipolvTal aTd TO apoIfaio KEPAAAIO KATW OO

OUYKEKPIMEVEG OUVONKEG

ApoifR emidoong Kapia

Mponyoupeveg emdoOEIg
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- O1 TrponyoUpeveg emdooelg dev atroteAolv OeiKTn yia TIg
MEANOVTIKEG ATTODOOEIG.

- O1 Tponyoupeveg emiddoelg O AauBdvouv  uttéwn
otroladATTOTE €MBAPUVON €10600U, €EOD0OU | PETATPOTTAG,
woT600, AauBavouv uméywn Tnv Tpéxouoa EemiRdpuvan,
OTTWG avagEépeTal aTnv evotnTa EmRaplvoelg.

17,2%
15,6%

- O1 €mdO0EIG AUTAG TNG KaTnyopiag utroAoyiovTal o€ Eupw.

- H évapén Aeimoupyiag Tou auoiBaiou kepahaiou Eyive OTIG
AeképBpio Tou 2007. H katnyopia auTr &ekivnoe va ekdidel
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mE Class EUR (Unhedged) Accumulation

2% | R

-1,6%

2018

JPMorgan Government Bond Index-Emerging Markets Global Diversified Index (EUR

uepidia Tov loUuAio Tou 2009.

2019

Unhedged)
MPaKTIKES TTANPOPOPIES
OtpatopuUAokag State Street Custodial Services (Ireland)
Limited.

EvnuepwTiké BeATio Kal dAAeg TTAnpo@opieg [leplocdrepeg
TTANPOPOPIEG OXETIKA PE TO apoIBaio KepAaAalo | GAAEG KaTnyopieg
pePISiWV 1 GAAa emmipépoug apoifaia kKe@aAaia Tng Etaipeiag,
OupTTEPIAQUBAVOUEVOU TOU EVNUEPWTIKOU OeATiou, TnG TTAEov
TTPOOPATNG ETAOING £KOEONG KAI TWV PETAYEVECTEPWY EEAUNVIAIWV
ekBéoewv NG ETaipeiag, diatiBevral amd Tov AlaxeIpIoTr), KaBwg
Kal ol TTPOCPATEG TINEG MEPIBiWY. Ta Eyypaga eival dlabEoipya oe
TOTMKEG YAWooeG Kal OlatiBevial dwpedv  KaATOTIV  AiThoNG.
AvaAuTIK& oToIxEia yia Tnv TTOAMIKY apoifwv Tng PIMCO Global
Advisors (Ireland) Limited dnuoocielovial oTo www.pimco.com
EVW KAl EVTUTTO avTiypa®o TnG TTOAITIKAG SIaTiBETal XWPig XpEwaon
KATOTTIV QITAPATOG.

Tipég pepIBiwV/KAE O1 Tipég pepidiwv Kal GAAEG TTANPOPOpIES
diaTiBevral oTn dielBuvan www.europe.pimco-funds.com.
®opoloyiknp peTtaxeipion H @opoAoyikfi vopoBesia oTn
Anuokpartia Tng IpAavoiag evdéxeTal va £€XeEl AVTIKTUTTO OTNV
TTPOOWTTIKI POPOAOYIKH) KATAOTACN TOUu WPEPIOIOUXOU. ZUVIOTATAI
va {nNTHOETE ETTAYYEAMATIKI] GUMBOUAEUTIKA UTTOOTAPIEN OXETIKA UE
TN @OPOAOYIK) METOXEIPION TNG ETTEVOUCGNG GTO apoIBaio KEQAAalo.

Y1elvBuvog mAnpopopnong H Etaipeia pmopei va utréxel euBivn
povo Bdoel drAwoNG TTOU TTEPIEXETAI OTO TTAPOV Eyypa@o Kal eivail
TTAPOTTAQVNTIKEA, AVAKPIBNAG I QOUVETIHG TTPOG Ta OXETIKA PEPN TOU
EVNUEPWTIKOU DEATIOU.

Merarporry O1 emevouTég dUvavTal va TTPOBAIVOUV OE UETOTPOTTEG
pepIdiwv ammod didgopa apoifaia kepdAaia 1ng PIMCO Funds: Global
Investors Series plc. lNa TePICOOTEPEG TTANPOPOPIEG, AVATPEETE OTO
EVNUEPWTIKO OEATIO N ETTIKOIVWVIACTE PE TOV XPNMUOATOOIKOVOUIKO OOG
oUppoulo.

OZEKA T10moUu «OpmpéAa» AUTO TO £yypago TTEPIYPAPEl  HIa
KaTnyopia pEPIBiwWY  €VOG  EMUEPOUG  apolBaiou  KePaAaiou Tng
Etaipeiag, evwd 70 evnuePwTIKO OeATiO Kal Ol TTEPIODIKEG €KBEDEIG
ouvtdooovtal  yia  oA6kAnpn Tnv  Etaipeia. Tpaypatotroigital
OIOXWPIOMOG TWV OTOIXEIWV €vepyNnTIKOU Kal TTaBNTIKOU yia KABe
emMPEPOUG  apoIfaio  Ke@dAalo, oUP@wva PE TIG OIOTALEIG TNG
IPAQVOIKNG vopobBeaiag. QaTd00, Ol GUYKEKPIYEVES DIaTAEEIG BEV £XOUV
OOKINOOTEI 0€ AAAEG DIKAIODOUIEG.

Aur6 10 auoifaio kepdAaio éxel AGBer adeia Asitoupyiag atnv lpAavdia kai uttokeiral oc éAgyxo ammd v Kevipikn Tpdamela tng lpAavdiag. H PIMCO
Global Advisors (Ireland) Limited éxer AdBer Gdeia Asiroupyiag atnv lpAavdia kai utrokeiral o éAeyxo amo tnv Kevipikny Tpdmela tng lpAavdiag. O1
mapouoes Baoikég MNAnpogopics yia Toug EmevouTtég eivar akpifeic kara 1ig 19/02/2020.
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