Baoikég NMAnpo@opieg yia Toug ErevduTég

To TTapdv €yypago oag TTAPEXEl BACIKEG TTANPOPOPIES YIA TOUG ETTEVOUTEG OXETIKA PE auTd TO Apoifaio
KepdaAaio. Aev atroteAei S1a@nuIoTIKO UAIKG. O1 TTAnpogopieg arrairouvTal atmd 1o VOUO, TIPOKEIYEVOU va
oag BonBricouv va KatavorjoeTe TN UON Kal Toug KIvOUVoUG Tng £1Tévduong o€ autd 1o Apoifaio

HSBC
Global Asset
Management

Kegpdhaio. Zag ouppouletoupe va 1o diaBACETE, OUTWG WOTE VA ATIOPACIOETE £GV Ba eTTEVOUOETE

£XOVTOG YVWON TWV TTPAYHATWYV.
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éva empuépoug apolfaio kepdAaio TnG HSBC Portfolios, (0 «OZEKAY),
uttékerral g€ dlaxeipion amé nv HSBC Investment Funds (Luxembourg) S.A.

Z1oxo1 kai EtrevduTtiki MoAiTiki

Katnyopia: ACHGBP
ISIN: LU0447611814

®  Z16x06 eival va TTapéxel £vav auvduaouo uTrepagiog Kal E06dwv oTo TTAAicIo piag
ETTEVOUTIKAG OTPATNYIKAG uwnAou KivdUvou.

®  To apoiBaio kepdAaio Ba TTpayUaTOTIOIET £TTEVOUTEIG CUNPWVA UE HIO ETTEVOUTIK
oTpaTnyIki uwnAol KIvdUvou, 6TTwg kaBopileTal ammd Tov SIaxeIpIoTH TTEVOUCEWY TOU
apoiBaiou KepaAaiou.

®  Xe KaVOVIKEG GUVBINKEG TNG ayopds, To apoifaio ke@ahaio Ba £TevdUel TOUAGXIOTOV TO
90% TOU €VEPYNTIKOU TOU O€ OHOAOYQ, PETOXEG Kal GAAEG KATNYOPIEG OTOIXEIWV
EVEPYNTIKOU OTTWG akivnTa, KEQAAAIA IBIWTIKWY CUPHETOXWYV Kal epTTopelpata. H
£kBeon Ba aTrokTaTal Aueca PEow ayopwv i GAAwv apoiBaiwv kepaAaiwv. H ékBeon
o€ GAAeG KaTnyopieg OTOIXEIWVY EVEPYNTIKOU PTTOPE( ETTIONG VO ATTOKTATAI HETW
£TTEVOUOEWY O€ PETOXEG TTOU €KDISOVTAI ATTO ETAIPEIEG EYKATETTNHEVEG OE OTIOIODNTIOTE
HEPOG TOU KOOHOU.

®  MooooTo éwg 100% Tou apoiBaiou Ke@aAaiou PTTOPEI va ETTEVOUETAI I} VA OTTOKTA
£kBeon oe petoxég eTaipeiwyv. O1 eevdUoelg fj n €kBean o€ opudhoya Ba avépxeTal o€
000016 éwg 20% Tou apoiaiou KepaAaiou.

®  To apoiBaio kepdAaio pTropei va erevdUel AUETaA 1 HECW OPOIBAIWY KEQOAQIWV.
ZuvrBwg, ToooaTd atmd 50% £wg 100% Twv eTevdUoewy Ba TTPAyUATOTIOIETAI HEOW
apoiBaiwv kepaiaiwv. OTroTe XpnoiygotrololvTal apoiBaia KeQAaAala, autd evOEXETAI VO
TepIAapBavouv apoiBaia kepaAaia TTou diaxelpi¢eTal n HSBC.

®  To apoiBaio kepdAaio pTropei va eTrevdUel i va aTTOKTA éKBEDN O€ OPOAOYQ ETAIPEIWV,
KUBEPVACEWYV Kal KpaTIKWV opyaviopwy. O1 eevduoelg oe ogdAoya TTou ekdidovTal
aTé pia uévo KuBEPVNON 1 €vav POVO KPATIKG Opyaviopd HE KPATIKR oTAPIEN Kal
uywnAGTEPN agloAoynon ToTwtikoU KivdUvou Ba Trepiopidovtal o 10%.

®  To apoifaio keQAAIO UTTOPEI VO OTTOKTA £€kBECT £wg 45% € KATNYOPIEG EVOANAKTIKWV
OTOIXEIWV EVEPYNTIKOU Kol EVAANAKTIKEG OTPATNYIKEG. O KATNYOPIEG EVOAAOKTIKWY

MpogiA Kivduvou kai Arédoong

oToIXEiwV evepynTIKOU TrEPIAGUBAVOUY akivnTa, KEQAAQIa ISIWTIKWY CUUHPETOXWY Kal
eptropeUpaTa. H ékBeon oe evAAAAKTIKEG OTPATNYIKEG ATTOKTATAI PHEOW ETTEVOUCEWY OE
apolBaia KepaAaia TToOU XPNCIHOTIOIOUV TTapdywya f €papuolouv oTpaTNyIKEG
atméAuTNG aTréd00NG. ZTOX0G TWV apoIBaiwy KEQaAaiwy TTou £Qappuolouv OTPATNYIKEG
amméAuTNG atrédoang eival va Trapéxouv BeTIKR atrddoon oTn JIGPKEIN TUYKEKPINEVNG
XPOVIKAG TTEPIGdOU.

To apoifaio Ke@AAQIo PTTOPET va XPNOIPOTIOIEl TITAPAYWYa YIa TNV ETTITEUEN TOU
£TTEVOUTIKOU OTOXOU TOU KaI YIO TNV OTTOTEAEOHATIKN Slayeipion Tou XapTto@uAakiou. Ta
Trapdywya gival CUPBACEIG Twv OTToiWwV N agia cuvOEETal PE TNV TIKF GAAwV oToIXEiwY
evepynTIKoU. Agv TTPOBAETTETAI EKTEVAG XPAON TTapaywywv Kal Ba xpnaoipotololvral
Katd kUpIo AGyo yia TNV avTioTAOuIon Twv KIVOUVWY, Tn JIaXEIPION TWV TAPEIOKWY
POWV Kal TNV TAKTIKF) KOTAVOUT O€ OTOIXEIA EVEPYNTIKOU.

To apoiBaio kepdaAaio Ba £xel kaTd kKUpIo Adyo cuvaAAaypaTikr| €kBean oTo doAdpio
HMA.

Mpayparotrolgital avTioTdBUIon ouvaAAaydaTIkoU KIVOUVOU ava@popiKE HE TNV
Katnyopia pepIdiwv. ZTOX0G €ival n TPooTacia atod TiG SIGKUPAVOEIG TwV
OUVAAAQYHOTIKWY ICOTIMILV aVAUETT OTO VOIOUA TNG KaTtnyopiag pepidiwv GBP kal
oT0 vépiopa Bdaong tou ApoiBaiou KepaAaiou USD.

To apoiBaio Ke@AaAaio aTroTeAEl AVTIKEINEVO EVEPYNG Dlayeipiong Kal eV UTTOKEITal O€
TepIoPITHOUG ASyw KATTOIoU BEIKTN aVaPOPAS.

Ta 0060 eTTaveTTEVOUOVTAI.
MTropeiTe va TTWAROETE TNV €TTEVOUCT) 0OG OTIG TIEPIOTOTEPEG EPYACIUEG NUEPES.

Z0oTaon: autd To ApoiBaio KepdAaio evaéxeTal va Pnv gival KAaTaAANAo yia eTTEVOUTEG
TToU OXedIAJOUV TNV ATTOCUPON TWV XPNHATWY TOUG EVTAG 5 ETWV.

XapnAoTepog Kivouvog

< >

YynAoTepog Kivouvog

TUTTIKG XOPNAGTEPEG ATTODOTEIG Tutmikd uPnASTEPES aTTOdOTEIG

1 2 3 4 5 6 7

O deikTng KIvdUvou Kail amédoong BacifeTal o€ I0TOPIKG dedopEva Kal EVOEXETAI Va PNV
arroteAei agIomoTn €vBeIgn yia To HEANOVTIKG TTPO@IA KivEUvou Tou ApolBaiou KepaAaiou.

Aev dlao@ahieTal TTwg N ep@avifopevn katnyopia KivoUuvou Kal armddoong TTaPAPEVE
aueTaBANTN Kai evdéxeTal va aAAGger Siaxpovikd. H katwrartn karnyopia dev OUVETTAyETal
€TTEVOUOT XWPig KIVOUVOUG.

Mari auté 1o ApoiBaio Ke@dAalo gival 0Tn CUYKEKPIPEVN KOATNYOPId;

Auto 10 Apoiaio Kepdhaio katardooetal oTnv Katnyopia 5, emeidn n TiuA A n
TIPOCONOIWAOT BEDOPEVWV TOU £XEI TTAPOUCIATEI PETPIEG EWG UYNAEG DIOKUPAVOEIG IOTOPIKE.

O1 ouo1wdeIg KivBuvol Sev atToTUTTWVOVTAl TTARPWG OTTé ToV AEgiKTNn
Kivduvou kai Arédoong:

®  Kivduvog ABétnang Or ekdOTEG OpIoUEVWY OpoAdYwv Ba pTTopoloav va pny ivai
diaTeBeIévol A va pnv eival og B0 va TTPAYHATOTTOINCOUV TTANPWHES ETTI TWV
OHOAOYWV TOUG.

®  Kivduvog Avaduopevwv Ayopwv O avadudpeveg ayopég ival Aiydtepo
QAVAYVWPICHEVEG, KOl OUXVA TTEPICOOTEPO OOTOBEIG OE OXEON UE TIG AVETTTUYHEVEG
ayopEG Kal eVEXOUV UWNAGTEPOUG KIVOUVOUG, 18iwg KIVOUVOUG ayopds Kal pEUCTOTNTAG,
KaBwg kal cuvaAAaypaTiKoug KIvoUvoug.

®  Kivduvog AvticupBaAAopévou H mBavotnTta o avTioupBaAAOpEVOS piag TTpagng va
unv eival diatebelpévog i va Pnv gival og B€0n va EKTTANPWOE TIG UTTOXPEWOEIG TOU.

Kivduvog EmrevduTtikwv Kegalaiwv O1 emrevdioeig oe GAAa apoifaia kepdAaia
EVEXOUV OPIOPEVOUG KIVOUVOUG, TOUG OTToioug dev Ba avTIPETWTTIOE! O ETTEVOUTAG GV
£mevdUOEl atTeubeiag oTig ayopég. Tnv euBivn yia Tn dIaXEipIon TwV UTTOKEINEVWY
OTOIXEIWV EVEPYNTIKOU EVOEXETAI VA £XOUV TPITOI DIAXEIPIOTEG.

Kivduvog EmiTokiou Otav Ta emTéKIa augdvovTal, ol agieg Twv OHOASYWYV YEVIKA
peiwvovTal. Ooo peyaAUTepn eival n ARgn piag emmévduong o€ opdAoya Kal 600
uynAGTEPN N TOTOANTITIKA TNG TTOIGTNTA, TOOO HEYOAUTEPOG €ival YEVIKA O KivOuvog.

Kivduvog MéxAeuong Emrevdioewv MoyAeuon Emrevduoewy TpokUTITel 6TAV N
OIKOVOIKN €kBean eival peyaAUTePn atmd To TTOOO TTOU €XEl ETTEVOUBED, OTTwG dTav
xpnoipotroloUvTal Trapdywya. Eva Apoifaio KepdAaio TTou xpnoipoTrolei poxAeuon
uTTopEi va kataypdyel peyaAUTepa kEPDN r/kail {nuieg, Adyw Tou @aIvopévou Tng
pey€Buvong TTou TTpoKaAEi pia kivnon oTnv TIPR TNG TTNYAG avagopds.

Kivduvog Mapaywywv Ta TTapdywya uTTopouV va TTapousidoouv aTrpOapeVn
oupTrePIPopd. O KaBOPIoUOG TIMWV Kal N aoTABEIa TTOAAWY TTapaywWywV EVOEXETAI va
aTTOKAiVOUV aTTd TO VO QVTIKATOTITPI(OUV aKPIBWS TOV KABOPITHS TIHWV 1) TNV aoTaBeIa
TOU(TWV) UTTOKEIPEVOU(WV) BEiKTN(WV) avapopdg, Tou HECOU 1) TOU OTOIXEIOU
€VEPYNTIKOU.

Kivduvog PeuotétnTag O Kivouvog PeuaTtotnTtag eivar o kivduvog o ApoiBaio
Ke@aAaio va avTIHETwTTIOE! eVOEXOPEVWG DUOKOANIEG KATA TNV EKTTARPWON Twv
UTTOXPEWOEWYV TOU O€ OXEOT HE TA XPNHUATOTTIIOTWTIKG OTOIXEIQ TTABNTIKOU TTOU
diakavovifovTal Je TNV TTApAdoan HETPNTWY 1 GAAWV XPNUATOTTIIOTWTIKWY OTOIXEIWV
£vePYNTIKOU, dlakuBelovTag, wg ek ToUTou, T BECN TWV UQPICTAPEVWY 1} TWV
UTTOAOITTWYV ETTEVOUTWV.

Azitoupyikég Kivduvog O1 Asitoupyikoi kivduvol ptropei va ekBéaouv 1o ApoiBaio
Kepdhaio og opdApara Trou emrnpeddouv Tig GuvaAAayEg, TNV aTToTipnon Kai Tig
€KB£0EIG AOYIOTIKAG KOl XPNHUATOOIKOVOUIKAG AVOQOPAG, HETAEU GAAWY.

MoTwrikog Kiviuvog H agia evog ogoAdyou A TiTAou xpnuatayopds PTTopEi va
HEIWBET EGV N XPNHATOOIKOVOUIKF KATAOTAON TOU €KOATN ETTIOEIVWOEI.

ZuvaAAaypaTikég Kivduvog O1 peTaoAég aTIG ouvalAaypaTikEG I00TIHiEG Ba
HTTOpOUCaY VO HEIWOOUV ) VA QUEAOOUV Ta ETTEVOUTIKG KEPSN 1) TIG ETTEVOUTIKEG {npieg,
O€ OPIOUEVEG TTEPITITWOEIG O ONUAVTIKO Babuo.




"E¢oda

Ta £€oda TTou KataBAAAETE XPNOIUOTIOIOUVTAI YIa TNV KAAUWN Twv £§60wV AgIToupyiag Tou
ApoiBaiou KepaAaiou, oupTrepIAapBavopévwy Twy 563wV Siapruiong Kal diavoprg. Autd Ta
€000 pPEIVOUV TN duvnTIKA uTrepatia TG eTTEVOUONG.

E@drag é§0da TTou XpewvovTal TIPIV 1] HETA TNV £TTEVOUCT oG
MpoprBeia €10650u 4,17%
MpounBeia €650y 0,00%

AuTé gival To PéyIoTo TTOU PTTOPET Va a@aipeBei aTTd Ta XPrAHATE oag TTPIV aTTd TV €TTEVOUCT)
TOUG | TIPIV aTTO TNV KaTaBoArf Twv KEPDWV TNG ETTEVOUOTG 0OG.

"E¢oda rou xpewvovTal oto Apoifaio KepdAaio katd Tn Sidpkeia evog £Toug

TpéxovTa £§oda 1,62%

‘E§oda 1rou xpewvovTal oto Apoifaio KepdAaio utré opiopéveg €181kég Tpolirobéosig

ApoIBn utrepamédoang Kapia

MponyoUueveg arodooeig

e H eppavifopevn TTpopnBeia e1I0600U Kal TTPoURBeIa e§000U gival OI PEYIOTEG TTOU PTTOPET va
XPEWOOUV. Z& OPIOUEVEG TTEPITITWOEIG UTTOPET VO TTANPWOoETe AlydTepa. MTTopeite va péBete
T TIPAYHATIKG £€08a aTTd TOV XPNHATOOIKOVOUIKO OUUBOUAS 0aG.

e TpopnBeia petatpotmig Uwoug éwg 1,00% tng Kabaprig Afiag EvepynTikol Twv
UETATPETTOUEVWY MePISiwv pTTopEi va KataBAAAETal OTOV OXETIKO dlavopéa.

o To ePPaVICOPEVO TTOOO TWV TPEXOVTWY £§6OWV aTTOTEAE EKTiNON AGyw ouciwdoug aAlayrg

oTn dopn apoiBwy. H etAoia ékBean Tou OZEKA yia kdBe oikovopiké €1og Ba TrepiAapBavel
AeTrTOpépEIEG OXETIKG pE Ta akPIPH €€0da Trou etmiBdAAovTal.

Mtropeite va Bpeite TepaiTépw TTANPOYopieg OXETIKG pe Ta ‘E¢oda otnv evotnta «Charges and
Expenses» Tou Evnuepwtikou AgAtiou Tou Apoifaiou KegaAaiou.

B ApoiBaioKepdahaio
30%

17.8
19.6

0
~
20% A

14.8

N
o
—

10%

0%

-10%

-12.8

-20%

-14.5

-30%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

MpakTikéG TTANPOPOpPiES

e O1 ponyoupeveg atrodooelg dev atmoTeEAOUV yVWHOVA yia TIG HEAAOVTIKEG aTrodooelg. H agia

NG £TMEVOUCAG 0ag Kal TUXOV £€0000 TTOU TTPOEPXOVTAIl ATTO AUTAV UTTOPOUV va PEIwBoUy,
aAAG Kal va augnBoulv.

e Ta amoteAdéopara amdédoong Baaifovial oTnv kabapr agia evepynTiKoU PE ETTAVETTEVOUPEVA
Ta €000 TTOU pTTopoUV va diaveunBoulv. Or TTponyoUpeveg arodooelg AapBavouy utrown
OAa Ta TpéxovTa £60da, aAAd OxI TIG TTpoUNBEiEg E1I06d0U Kal E§6d0U.

e Q1 TponyoupeveG atmodOOEIG AUTAG TG KaTnyopiag pepidiwy utrohoyifovTal oe GBP.

e H évapgn diabBeong Tou Apoifaiou KepaAaiou payparotroiibnke oTig 19 OkTtwBpiou 2009.

Tpdmeda OcpaTtoQUAAKAG

HSBC France, Luxembourg Branch.

Mepaitépw TTANPoPopieg

Mropeite va AGBeTe TTepaitépw TTANpo@opieg yia Tnv Etaipeia, cuptrepiAapBavopévwy Tou
EvnpepwtikoU AgAtiou, TnG o TTpdo@aTng £TRCING £KBEONG Kal e€apnviaiag €kBeang NG

Etaipeiag kal Twv TTI0 TTpOc@aTwy TIMWY HEPISiwY, Xwpig emBdpuvan, ata AyyAikd, atréd Tov

YmeuBuvo Mntpwou kai MpdkTopa MeTaBiBaoswy, oTéAvovtag email otn dievBuvan
amgtransferagency@Iu.hsbc.com 1} amé Tov dikTUAKS TOTTO

www.global.assetmanagement.hsbc.com. To o mpéo@ato Evnpepwtiké AgAtio diatiBeTal oTa

AyyAikd kai oTa Feppavikd.

AUTS TO £yypaQo TTEPIYPAPEI Pit HOVO KaTnyopia PePISiwWV Tou ETTIHEPOUG apoIBaiou KepaAdaiou
NG ETaipeiag. To EvnuepwTikd AeAtio, n eTioia ékBeon kail n e§apnviaia ékBean katapTifovTal yia

oAokAnpn tnv ETaipeia.
Kartnyopigg pep1diwv

Eivar duvatov va avtaAAGgeTe Ta pepidid oag Pe PEPIDIO DICPOPETIKAG KATNYOPIaG HEPIDIWY i
empépoug apoifaiou kepaAaiou TnG ETaipeiag. AETITOPEPEIEG VIO AUTO TTAPEXOVTAI OTNV EVOTNTA

«How to convert between Sub-Funds / Classes» Tou EvnuepwtikoU AgAtiou.
MoAimik ATrodoxwv
H evnuepwpévn oAITikh amrodoxwv Tng ETaipeiag Alaxeipiong, ouptrepiAauBavopévng piag

TTEPIYPAPAG OXETIKA PE TOV TPOTTO PE TOV OTTOI0 KaBopidovTal of aTTOdOXEG KAl O TTAPOXEG, Eival

diaBéoiun oTov dikTuakd TéTTo www.global.assetmanagement.hsbc.com/about-us/
governance-structure. Avtitutio diaTiBeTan dwpedv amoé Tnv Etaipeia Alaxeipiong.

®opoAdéynon

To ApoiBaio KepdAaio uTréKeITal 0Toug opoAoyikoUg Kavovigpoug Tou Aougeppoupyou. To
YEYOVOG AUTO EVOEXETAI VA £XEI ETTITITWOEIG TNV TIPOCWTTIKA GopoAoyikr B€an oag.

Etaipeia Alaxegipiong

H HSBC Investment Funds (Luxembourg) S.A. ptropei va utréxel eubuvn pévo Bdaoel dAwang
TIOU TTEPIEXETAI OTO TTAPOV £YYPAPO Kal Eival TTapaTTAavNTIKN, avakpIBAG f ACUVETTAG TTPOG Ta
OXETIKG pépn Tou EvnuepwTikoU AgATiou.

Alaxwpiopog euBivng

H HSBC Portfolios €ival pia eTaipeia emevduoewy («Société d’Investissement a Capital
Variable») pe diaxwpiopé euBivng PETAEU TwV ETTINEPOUG apoIBaiwy KEQaAaiwy oUPQWVA PE TN
vopoBeaia Tou AougepBolpyou. Auté anuaivel OTI I CULPETOXEG EVOG ETTINEPOUG apoIBaioU
KePaAaiou dlaTnPoUVTal XWPIOTEG ATTO TIG CUPPETOXEG TWV AAAWYV ETTINEPOUG apoIBaiwy
KepaAaiwv kal n emévduor| oag oto Apoifaio KepdAaio Sev pTropei va xpnoipoTroindei yia va
TIANPWOEI TIG UTTOXPEWOEIG OTTOIOUdRTTOTE GAAOU ETTIHEPOUG apoIBaiou KepaAaiou.

To ApoiBaio KepdAaio éxel AdBer ddeia Aeitoupyiag oto MeydAo Aoukdato Tou AouEepBoupyou kai emBAéTeTal amd Tnv Commission de Surveillance du Secteur Financier (CSSF).

O1 TTapouoeg Baaikég TTANPOPOPIES YIa TOUG £TTEVOUTEG eival akpiBeig oTig 07 PeBpouapiou 2020.
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